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Current Quarter YTD 1 Year Trailing
Total Gross of Fee Return 0.80% 2.9% 3.6%
Loan Investments at Fair Value $37,181
Number of Loans 652
Number of Active Funds 16

NCREIF / CREFC Open-end Debt Fund Aggregate
as of September 30, 2023

($millions)
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Fund List 
NCREIF/CREFC Open-end Debt Fund Aggregate 

Manager Name Fund Name 
First Close of 

Commitments 

1st Full Quarter 
Ended After 1st 

Capital Call 

Ares Management 
Ares Open-end Debt Fund - 
Levered March 2019 June 30, 2019 

Ares Management 
Ares Open-end Debt Fund - 
Unlevered April 2019 

September 30, 
2019 

Barings LLC 
Barings Real Estate Debt Income 
Fund, LP January 2021 June 30, 2021 

CBRE Investment 
Management CBRE U.S. Credit Partners, LP March 2020 June 30, 2020 

CIM Group CMMT Partners, L.P. 
December 

2016 March 31, 2017 
CrossHarbor Capital 
Partners Strategic Debt Income Fund 

December 
2017 March 31, 2019 

Heitman 
Heitman Core Real Estate Debt 
Income Trust, L.P. May 2017 December 31, 2017 

Invesco Real Estate 
Invesco Commercial Mortgage 
Income - U.S. Fund, L.P. 

September 
2017 June 30, 2018 

MetLife Investment 
Management 

MetLife Commercial Mortgage 
Income Fund 

September 
2015 March 31, 2016 

Nuveen Real Estate and 
PCCP, LLC 

Core-Plus Real Estate Debt Fund 
LP May 2018 

September 30, 
2018 

PGIM Real Estate 
PGIM Real Estate U.S. Core Debt 
Fund 

November 
2005 March 31, 2006 

PGIM Real Estate 
PGIM Real Estate U.S. Debt Fund, 
L.P. July 2017 December 31, 2017 

Sound Mark Partners Sound Mark Horizons Fund, LP October 2013 March 31, 2014 
Third Point Private CRE 
Credit LLC 

Third Point Private CRE Credit 
Fund LP June 2017 

September 30, 
2017 

UBS Realty Trumbull Property Income Fund March 1981 March 31, 2014 
Voya Alternative Asset 
Management LLC 

Voya Commercial Mortgage 
Lending Fund L.P. October 2019 March 31, 2020 

Walton Street Capital 
Walton Street Real Estate Debt 
Core Fund, L.P. October 2021 March 31, 2022 

Disclaimer  
The information in this report is proprietary and may not be reported in whole or in part without written permission. The 
underlying data and text have been obtained from sources considered to be reliable; the information is believed to be accurate 
but is not guaranteed. This report is for information purposes only and is not to be an offer, solicitation, or recommendation 
with respect to the purchase or sale of any security or a recommendation of the services supplied by any money management 
organization. Past performance is no guarantee of future results. 
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